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$60,000,000 LOAN
T0 CUBA, IS REPORT

Departure of Prominent Bank-
ers to Havana Starts Un-
confirmed Rumor,

The departure of prominent bankers
on a trip to Cuba gave rise yesterdny to
reports that n $50,000,000 to $60,000,000
loan to the Government of Cuba would
be discussed and posaibly would be ne-
gotiated, Dwight W. Morrow of the
firm of J, P. Morgan & Co. and Norman
Davls, formerly connected with the State
Dopartment and back in 1814, when a
loan to Cuba wis negotiated by the Mor-
gan flrm, president of a Cuban banlk, to-
gether with Hugene W. Stetson, vice-
president of the Guaranty Trust Com-
pany of New York, are In Havana
Roger W, Farnham, vice-president of the
Natlonal City Bank, was reported to be
in Washington.

At the office of J, P. Morgan & Co. it
was stated that Mr, Morrow had gone
down to “look over the situation and to
obtain first hand information.” He was
aceompanied by Mr. Davis, and will con-
fur, it was sald, with Gen. Crowder and
'hr-:mlrwnt. Cuban officials, Tt was de-
nled that any specific loan was under ne-
gotiation, but it was admitted that a
large loan might be the outcome, al-
though It would have to be negotlated
with the advice and consent of the De-
partment of State.

A short time ago the Government of
Cuba appealed to the Government in
Washington to make a loan of §60,000,-
000, but such a loan was not granted, and
it was stated that the Income and ex-
penses of the Cuban Government would
have to halance more nearly before a
loan could be glven. Some progress haa
been made In cutting down expensea, but
not to an extent sufficlent to make a loan
possible. 1t was reported also that the
Morgan firm and assoclates had con-
sented to extend a floating credit of §8,-
500,000 to Cuba pending the negotiation
of a loan, but that report waa denied.
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BOND NEWS AND

Coban Teleph Fi |

The Cuban Telephone Company, it was
reported yesterday, has sold to a prom-
inent banking group between $4,000,000
and §5,000,000 of bonds, and it was sald
also that an offering would be made soon,
The ny has no i inte maturi-
ties, but desires, it was said, to add to its
working capltal,

$2,000,000 Cleveland Flotation.

Cleveland, Ohio, 51§ per ocent. water
works bonds, maturing in 1923 to 1952,
inclusive, awarded yesterday to the
First National Bank, New York, and
Kissel, Kinnicutt & Co., will be offered
to the public at prices to yleld 5.50 to
5.06 per cent., according to their ma-
turities.

1daho Bonds.

The State of Idaho has awarded to a
banking syndicate $2,000,000 of Its
highway 6 per cent bonds, due in 1941,
optional In 1931, The members of the
syndicate Include Wm, R. Compton Com-
pany, Kissel, Kinnicutt & Co., Eldredss
& Co., Remick, Hodges & Co.,, and the
Fiquitable Trust C ¥. The bond
will be offered soon.

Dullas, Texas, Bond Sale.

The city of Dallas, Tex., awarded to
Eldradge & Co. $650,000 of ita b per cant.
gold honds, due serially on May 1, 1523,
to May, 1981. inclustve, and they are be-
Ing offerad to yleld 6.50 to B.15 per cent,
acverding to thelr maturities, Of the
tocnl $450,000 are warer filtratiou and
$250,000 garbage disposal bonda. They
ar* legal investmont for savings banks
and trust funds 'n New York and Con-
necticot.

Farm Loan Sale HesuMs.

The offering of $60,000,000 of 6 per
cent. Federal farm loan bonds mot with
a better Initlal day’s response from In-
vestors ihan was accorded on the first
| day of the offering of $40,000,000 of
| simflar bonds last spring. The lssue
| was sold firm for a day on the basis of
partlcipation of more than %00 invest-
ment firms, Consequently, deflnite fig-
ures as to the results of the first duy
were not obtainable, but bankers In
New York and in the larger Investment
centres were pleased with the start of
the issue’'s distribution. The total to
be sold, however, 18 a large one, Never-
| theless bankers look for a quicker dis-
| tribution than that obtained in the case
of the preceding offering.

Bond Market Is Quister.

Compared with some of Ita sessions
of jast week the bond market yesterday
|m quiet. Trading was smaller and
hardly enough buying orders wers In
the market to steady prices in the face
of profit taking eales. At the close re-
actions from the day's best prices were
noted In all groups. That reactionary
tendency was most pronounced in the
forelgn government group, Swiss 8s
sold down to 10615, off 13§ from Satur-
day's closing price; Belgian Tlis de-
clined to 100% contmted with 102 at
the close of last week, and Belkian 8»
dropped from 101 to 90%, aguinst their
Inst previous closing price of 101%4.
Norwny §s opened nearly a point higher
at 107%, bt quickly lost that galn
French bonds were heavily traded in,
but held up remarkably well consldering
tha discuesion going on regarding the
German repurations question., Mexiean
bonds were active at ellightly better
pricea, Sales of Liberty and Victory
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wers falrly large and the former
showed Improvement In pries, while the
latter were a shade lower. Copper bonds
were aguln about the most active In tha
industrial list, Cerro de Pasco Bs seeking
higher levels and Chlle Copper 68 cas-
Ing off fractionally. A weak featurs
among the Industrials was Cuba Cane
convertible debanture 7s, which opened
at 54 and declined to 61, & net loas of
2% points, On the other hand, Cuban
American Bugar 85 advanced a fraction,

|
| $1,000,000 Dutte Bonda ONered.

A wsyndicate headed by Barr &
Bchmaltzer and HSensongood & Mayer
are offering at 104 and interest to yisld
5.60 par coent an lssus of §1,000,000 of
eity of Butte, Mon, § por cent. coupom
bonds, duted July 1, 1921, and due on
July 1, 1038, They are a direct obliga-
tion of tha city of Butte, being lssued fo
refund its outstanding warrant Indebtad-
ness. Biddle & Henry, Harrison Smith
& Co, and B. J. Van Ingen & Co. are
offering $230,600 of Bumsox county, Del,
4% per oent. highway Improvement
bonds, dated July 1, 1013, and maturing
sorially on July 1, 1043, to July 1, 1961,
Incluslve, st prices to net 5.25 per cent.
| They are subject to redemption by the
Levy Court of Sussex county on July 1.
1020, or subsequent perdods at e

Interset
yremium mot to excoed § per eent.
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BONDS IN STOCK EXCHANGE

MONDAY, OCTOBER B8,

United States, Foreign Government, Railroad, Industrial and Other Bonds.
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COOPERATIVE PLANTO
SELL GRAIN IS SCORED

Scheme Almost Complete
Failure, Says Griffin.

Cuicago, Oct. 3.—The graln world is
scelng the almost complete collapse of
the cooperative movement of farmers to
f market their grain, Joseph P. Griffin,
president of the Chicago Board of Trade,
told the National Grain Dealers Asso-
ciation to-day.

“The leaders {n this movemant are in
retreat,” Mr. Griffin sald. "Despite their
inexperience and utter lack of marketing
knowledge, they have been exposed as
paying themselves enormous salaries.
The farmer has learned that the glow-
ing promises made to enlist hia fnancial

are impossible of performance.
Without the former's money, to be sup-
plled in abundant plenty, this plan was
foreordained to failure, and thus we 3

complete
lapse of thim embryonlo monopoly.”
Much leglslation which had been ad-
vanced, Mr, Griffith sald, “was nothing
less than & bold attempt to destroy the
present highly competitive marketing
system and substitute in its otead a
1 of listio control. This
sinister plan was to be sugar coated and
sanctifiede under tha shallow pretence
that it was a cooperative producers’
movement. In plain fact, it was spon-
soredl by an aggregntion of self-conati-
tued agitators and false prophets, wheo
in self-interest and for personal aggran-
dizgement' were attempting to capitalize
the unhappiness and discontent of the
farmers.” :

97 NAMED IN STOCK FRAUDS,

| Nebraska Grand Jury Returns BS
Indictmenta.

ments, none of which was made publle,
wers returned by a special Grand Jury
called by the Attorney-General to in-
vestigate stock transactions In Ne-
braska, the jury reported to Distriot
Ninety-seven persons
were numed.

The jury said it found numerous In-
stancea of violation of State lnws regu-
lating stock sales.

NEW FIRM FORMED.

The frm of Jelke, Hood & Bollesa was
dissolved on September 30 by mutual
consent and the firm of Jelke, Hood &
Co. was formed on October 1 by I
Fraszler Jelke, Charles C. Hood and Alex-
ander Main to conduct a bond and stock
investment business, Jelke, Hood & Co.
are members of the New York Stock Ex-
change and have offices In 40 Wall street.
Mr. Jelke and Mr. Hood were members
of the dissolved firm.

OMAmEA, Oct. 3.—Fifty-elghth indlct- M

SECURITY

IT is the undoubted security back of first mortgages
real estate that justified our Legislature
in making them legal for Savings Banks. It is thissame
quality which makegour Guaranteed First Mortgages

or Certificates the ideal investment for you. They pay
5149%- From $100 up. Send for our booklet HE—101x.

New York Title and Mortgage Co.

psw&.w

Long Island City— Jamaica— Mount Vernon= Staten Island—White Plains

WATCH CASE COMPANY
TO ESCAPE TRUST SUIT

Criticised Contracts to Be
Abandoned, It Asserts.

WasHingroN, Oct. 3.—Notice that the
Government will move dismissal of the
Keystone Watch Case Company antl-
trust sult was filed to-day with the
clerk of the Bupreme Court, where the
proceedings are pending.

The proceeding was instituted in the
United States Court at Philadelphia by
.the Government, which charged that the
company was & comblination of compet-
ing companies in restraint of trade, and
further that it was engaging in unfalr
trade wm‘tlou by d:w.htluc
among ers advising that it would
not un its pudu& it lund.h

The case has been on ths docket of
the Bupreme Court since 1916. Recently
the company gave assurances to the
Attorney-General that it soon would
abandon all contracts subject to coriti-
clsm in any respect. The case, after
the Supreme Court grants the motion to
dismiss the appeal, will remain under
the Distriet Court order which enjoined
it from unlawful practices and holds it
asubject to further proceedings whenever
such may in the nvlnlon of the Gov-
ernment be necessary.

™he range of prices In yesterday’'s
coffee futures market was as follows:

Open. High. Low. Close. Closs.
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Yesterday. weak.

New York dellverfes.... 11,041 2,678
Now Orleans l!nl.tvarl.qn.. 4,923 1,658
Total ‘hllwm.u.. 16,564 17,834
New York stock.... 1 134,483
Now Orlsans stock. . 110,138 180,840
Btock at all ports. THA, 004 Ki3,003
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Lan vis 7835, 1,715,104
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BID AND ASKED QUOTATIONS

5 N. Y. STOCE EXCHANGE QUOTATIONS,

Reoalpu, a1, Dcfillhun. wnd -r.euk. 1,800,000 |

MERCHANT BANKERS

READY comprehension of the essential

facts of its customers’ commercial needs
has always characterized the service of this-
bank for the reason that 65 years age it
was established by a group of prominent
merchants, and has been manned and
directed ever since by merchant barikers—
men with a practical appreciation of the

merchant’s point of view.
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GREAT NORTHERN RAILWAY CO.

General Mortgage 7% Gold Bonds, Series ““A”’
Due July 1, 1936

NON CALLABLE

PRESENT MARKET PRICE ABOUT 108, YIELDING 8459

|

Bid. Ank. Bld. Ask.,
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do deb pf 8% " Prifllips Pet 24 o
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Compare with
Due Price Yield
Union Pacific 10-Year Secured 6s..... 1928 100345 5.91%
Lehigh Valley 10-Year 6s............. 1928 9934 6.00%,
Chicago & Northwest, 15-Yr, 6}4s.... 1936 103} 6.13%
Penna. R. R. 15-Year Secured 6!4s... 1936 102 6.289)
New York Central 10-Year 7s........ 1930 10314 6,489,
Incorporated
133 South Fourth Street
Philadelphia
P = — ——

U. 8. GOLD STOCK AT HIGHEST,

Total $3,467,418,000, About 42%
Per Cent. of World Sapply.

The Kerr Line steamer Halmon, from
Caleutta, errived yesterday with $2,800,-
000 in gold bars and coin, of which, as
previously announced, about $1,760,000
was for the Guaranty Trust Company of
New York and the balance for the
Equitable Trust Company. Of gold
which arrived over the week end on the
France $1,400,000 was recelved by the
Irving National Bank. Relatlvely small
shipments reached New York from Cen-
Lrall Americs, West Indles, Colombia and
“olon.

Tha country's gold stock had made a

| new lilgh record at the end of Septem-

ber and the arrivals this month but add
to the record. The gain in Beptember
was abovt $90,000,000, making a total
stock for the United Btates of $3,467.-
418,000, or about 42% per cent. of the
world's stock of gold. Bankers think
that monthly arrivals for the balance of
the year will diminish in size, although
the gold Import movement still Is large.

International Salt Bids.

The United Statesa Mortgage nand
Trust Company, trustee under the firat
and consolidated collateral trust mort-
gage of the Intornatlonal Balt Company,
dated October 1, 1901, has §71,832 for
the purchase of bonds Issued thereunder
and Invites proposals for the sals to it
of sufficlent bonds to exhaust the sum
indjcated until noon October 17. The
price s not to exceed 105 and accrued
Interest.

Twe New Offe rings.

Reosongood & Mayer are offering
8800,000 of Monroe, La, general im-
provement 6s, due serinily In 1044 to
1960, Inclustve, at par and Interest, and
$100,000 of Walker county, Ga., road
54s In various maturities, ylelding 6.25
to 5,756 per cent.

New Paelfle co_ln Isauen,

Blyth, Witter & Co. have bought
$125,000 of Pomenn City school distriet
(Lon Angeles county, Cal.) 54 per oant.
bonds, dua In 1823 to 15567, Inclusive,
which are Dbelng offered at prices to
yleld 65.70 to 5.35 per cent. That firm
has also purchased $200,000 of Port of
Grays Harbor (Wash.) ¢ per ecent.
bonds, due in 1041, optional 1931, at
101%, to yield 5.80 per cent

Mexican Loan Denied.

U. S. Rubber

—12 points of vital interest to pres-
ent and peospective stockholders.

tories, financial status and plant
expenditures.
—Views future possibilities,
immediate market position.
Copy free en request.
Ask for H 150

also

recently by the Commercilal Trust Com-
pany of Philadelphla at a price not to

exceed par for the sale on November 1,

1021,

Ottumwa Traction,

H. M. Bylleshy & Co. announce that
the Ottumwa Rallwny and Light Comy
pany has deposited eash with the Unttﬁ!
States Mortgage and Trust Company o
New York na trustee for the Ottumwa
(lown) Traction and Light Company*
firet mortgage § per cent. bonds, due m}
October 1, to take up the remaining
outstanding $238,000 par value of that
iege. The original issue was $500,000.

Road Asks Permission to Isane,

WasminaToN, Oct. 3.—The Wichita
Northwestern Rallway Company applied
to-day to the Interstate Commeroe
C (L] for permisst to  iswus
§364,000 of its securities for extending
ts line from Vaughn to Lacrosse, Karn,
n distance of fourtean miles The anpli-
cation was one of the first referred to

the commisslon Invelving new rallroad

sonstruction. The compuny sald that
the line, in addition to serving new for-
ritory, would serve as a connection with
the Missourl Pacific system and shorten
rafl distances,

' METALS.

On the New TYork Metal Exchange
yenterday tin was flrm and Stralts was
quoted at $26.6214 @ 37.13%, Stralw

The report that an “adv r
loan had been offored to the Mexlean
Government by Harvey Flak & Sons
wiaa denfed at the latter's offlces yos-
terday. The roport stated that a repre-
sontative of that flrm had conferred
with Minister of the Treasury Huerta,
but that the Mexican Government would
not give a definite answer untll after
the arrival of Thomas W. Lamont of J.
P, Morgan & Co. In Mexico this weak.
In banking circles It wam stated that
there was lttle or no probability of a

lonn being offered to Mexioo prior to S

itton by the

her Gover 'n
United Statea

Sun Compuuny E-Iln Pondn,

The Hun Company has called for
ite sinking fund §180,113 of its ten yenr
a7 per cent. sinking fund dobenture
vonds, tendern for which were asked

hi ts at $20.6244@27.1311%, stand-
art at $26.82% @ 27.50 and 99 per cent
at 327 asked. Copper was steady
standard apot, October and November,
12¢. nsked and electrolytie spot and
Ootober, 12.760. aaked. Lend wos
ateady ; New York spot, $4.75 anked, and
East B, Louls spot, $4.00 asked, Zino
was steady ; New York spot, $4.85, and

Eanst St bou'll. $4.858.
f.~Following ares the elos-

LONDON,
ing metal quol.ltlmu ok

Changes.
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